














































Attachment IR-12 

as di scussed below, the Applicants expec t the Transacti on to yield substanti al public interest 

benefits. Accordingly. the Co mmi ss ion should pro mptly approve thi s Application. 

II. The Transaction Will Serve the Public Interest 

Red Fiber Parent and its owners are manageri all y, technica ll y, and fin anciall y we ll-

qualified to compl ete the Transac ti on and assume indirec t ownership and cont ro l of the Licensees 

that will continue to be subsidiaries of Cincinnati Bell under the ownership of Red Fiber Parent. 

The Licensees are expec ted to continue to be managed and operated by the same offi ce rs and key 

personnel. The Licensees will continue to have the manageri al, tec hnica l and fin ancial 

qualificati ons to prov ide high quality telecommuni cati ons se rvices to consumers in their operatin g 

territori es. Cincinnati Bell' s ex isting manage ment team \,Vo uld be supplemented with the 

manage ri al capabilities and resources of Red Fiber Parent and its owners. MIRA and its affili ates 

are experi enced asset manage rs and operators of comparabl e companies with a foc us on utiliti es 

and energy, transportati on. and communicati ons in fras tructure in the U.S . and globall y. Th ro ugh 

its predecessor fund s, MIR A has he ld in vestments in vari ous communications infrastructure and 

utilities companies , and will be able to leve rage its considerable track-reco rd to effecti ve ly manage 

the in vestment in C incinnati Bell. 

The Transac ti on will strengthen the fin ancial pos ition of the Cincinnati Bell enterpri se as 

a whole by providing access to capital from new fundin g sources, and enabling acce lerated 

in ves tment in the company's strategic products that is not presentl y ava ilable to Cincinnati Bell as 

a standalone company. The Transaction is expected to all ow the enterpri se to dri ve growth and 

maximize value over the long term . With the substanti al financi al resources of the in vestors in 

Red Fiber Parent. Cincinnati Bell and its subsidiari es will be better pos itioned to deli ver next 

generation, integrated communications for its customers through an expanded fiber network. The 
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Attachment IR-12 

fin ancial, management, and other reso urces made ava il able to Cincinnati Bell and its subsidiari es 

will enhance its netwo rks and services to the benefit of their customers. 

The Transac ti on is structured onl y as a change of ownership at the holding company leve l 

and will not affect any of the operations or lega l identiti es of the Lice nsees. The proposed 

Transacti on will not result in a change of carri er fo r any customers or any ass ignment of ex isting 

Commi ss ion authori za ti ons. Further, Red Fibe r Parent has no plans to change the Licensees · 

current rates or terms and conditions of se rvices in connection with the Transaction. The 

Licensees · ex isting tari ffs will not be affected by the Transac ti on, and will remain in effect (subject 

to change in the ord inary course of business). Therefo re, the Transact ion will be seamless to 

customers. as they will not experi ence any im medi ate changes in services , or rates, terms and 

conditi ons of se rvice. Any future changes will be executed with ca reful planning and 

implementati on in the normal course of business operati ons. 

Fu11her, there will be no need to change any billing systems or operati onal support systems 

before closing the Transacti on. The Transacti on also will not invo lve any changes to IL EC stud y 

areas. Since no system cutovers are required upon impl ementati on of the combination, the 

Licensees · ex isting customer-fac ing systems vv ill remain in place after the clos ing. An y future 

in fo rmati on technology upgrades or expansions to Cincinnati Bell" s systems will be exec uted with 

careful planning and exec ution in the normal course of business operations. 

III. The Transaction W ill Not Reduce Competition or Harm Customers 

Applicants have no ove rl apping service areas for their facilities-based se rvices. Red Fiber 

Parent" s affiliate, M A, prov ides competiti ve transpo11 and Internet services to wholesa le and 

enterpri se customers in Illinois, Iowa, Kansas. Kentucky, Mi ssouri , Ne braska, Oklahoma, and 

Tennessee, and tandem switching and transpo11 services for interexchange carriers in Missouri . 

Red Fiber Parent is also affili ated with rNA, whi ch provides competiti ve transport and Intern et 
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se rvices to wholesa le customers in Illinois. Kentucky, and Tennessee. Red Fiber Parent" s affili ate, 

PEG IL, provides competiti ve interexchange se rvices in Illinois, Indiana, Iowa, and Missouri . 

The respecti ve affili ates of Cinci nnat i Bell se rve as ILECs in Hawai' i and parts of Ohio, 

Kentucky and Indiana, as CLECs, interexchange carri ers, and VoIP prov iders in all states except 

Alas ka, and as a wireless service provider in Hawai ' i. Red Fiber Parent" s affili ates (MNA, l1 A. 

and PEG IL) do not prov ide service in any counti es that are part of, or adj acent to, Cincinnat i 

Bell" s ILEC territory. PEG IL" s interexchange se rvices and Cincinnati Bell" s CLEC se rvices are 

both ava il able in fi ve counti es in Indiana- Elkhart, LaPorte, Porter, St. Joseph and Tippecanoe

where Cincinnati Bell" s affili ate CBTS prov ides over-the-top VoIP and reso ld se rvices using third

party fac il iti es . Applicants · service areas are complementary rather than competiti ve . and the 

common contro l of Appli cants · netwo rks wi ll not result in a reducti on in competiti on. Further, by 

strengthening the fin ancial pos iti on of Cin cinnati Bell , the proposed Transac ti on is expected to 

enhance competition to the benefi t of consumers. 

Applicants recognize that competitors rely on the Li censees fo r hi gh-quality non

di sc riminatory access to se rvices. with acc urate and timely billing and compl ete and access ible 

in fo rmation regarding the se rvices the Li censees prov ide. Under Red Fiber Parent 's indirec t 

ownership, the Licensees will continue to prov ide nondi sc rim inatory access to their wholesa le 

customers, consistent with their regul atory and contractual obligati ons. Red Fiber Parent will 

ab ide by the applicable obi igati ons imposed on the Licensees pursuant to Secti ons 25 1-252 of the 

Ac t, consistent with the Commiss ion· s rul es and decisions. Nothing in the indirec t transfer of 

control will impact the Licensees · ex isting interc onnection agreements under Secti ons 251-252 of 

the Act. This combination ra ises no competiti ve or other public interest conce rns and therefo re 

should be approved expeditiously. 
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